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Moore Australia Audit (WA) – ABN 16 874 357 907.  
An independent member of Moore Global Network Limited - members in principal cities throughout the world. 
Liability limited by a scheme approved under Professional Standards Legislation.   

Moore Australia Audit (WA) 
Level 15, Exchange Tower, 
2 The Esplanade, Perth, WA 6000 
PO Box 5785, St Georges Terrace, WA 6831 

T +61 8 9225 5355 
F +61 8 9225 6181 

www.moore-australia.com.au 

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 
307c OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS 
OF MEC RESOURCES LIMITED  

As lead auditor for the review of MEC Resources Limited for the half-year ended 31 December 2022, I 
declare that, to the best of my knowledge and belief, there have been: 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

NEIL PACE MOORE AUSTRALIA AUDIT (WA) 
PARTNER CHARTERED ACCOUNTANTS 

Signed at Perth this 14th day of March 2023. 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF MEC RESOURCES LIMITED 
 

Report on the Half-Year Financial Report 

Conclusion 

We have reviewed the accompanying half-year financial report of MEC Resources Limited (the 
company), which comprises the statement of financial position as at 31 December 2022, the statement 
of profit or loss and other comprehensive income, the statement of changes in equity, the statement of 
cash flows for the half-year ended on that date, notes comprising a summary of significant accounting 
policies and other explanatory information and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of the company is not in accordance with the Corporations Act 
2001, including: 

a) giving a true and fair view of the Company’s financial position as at 31 December 2022 and of its 
performance for the half-year ended on that date; and 

b) complying with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations 
Regulations 2001. 

Material Uncertainty Related to Going Concern 

In forming our opinion on the half-year financial report, which is not modified, we have considered the 
adequacy of the disclosure made in Note 2(c) to the financial report concerning the Company’s ability 
to continue as a going concern.  The conditions explained in Note 2(c) to the financial report indicate 
the existence of a material uncertainty which casts significant doubt about the Company’s ability to 
continue as a going concern. Given the significance of the matters set out in Note 2 (c) we are not able 
to conclude that the Company will be able to continue to operate as a going concern for at least the next 
12 months.  The Company’s half-year financial report does not include any adjustments that would result 
if the Company were unable to continue as a going concern. 

Material Uncertainty - Carrying Value of Loans Receivable from and Investment in Advent Energy 
Limited 

We draw attention to Note 9 to the half-year financial report and specifically to the loans receivable from 
Advent Energy Limited amounting to $4,161,135. We also draw attention to the Investment in Advent 
Energy Limited of $4,275,213. The ability of the Company to recover the book values of the investment 
In and loans to Advent Energy Limited and its controlled entities is  dependent upon the ability of Advent 
Energy Limited to successfully commercialise and /or sell its core exploration assets, thereby realising 
sufficient value from which the Company can recoup the value of its loans and investment in Advent 
Energy Limited, the outcome and timing of which is subject to significant uncertainty. Our opinion is not 
modified in respect of this matter. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards (including Australian 
Accounting Interpretations) and the Corporations Act 2001 and for such internal control as the directors 
determine is necessary to enable the preparation of the half-year financial report that is free from 
material misstatement, whether due to fraud or error. 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF MEC RESOURCES LIMITED (CONTINUED) 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standards on Review Engagements ASRE 2410: 
Review of Interim and Other Financial Reports Performed by the Independent Auditor of the Entity, in 
order to state whether, on the basis of the procedures described, we have become aware of any matter 
that makes us believe that the half-year financial report is not in accordance with the Corporations Act 
2001 including: 

a) giving a true and fair view of the company’s financial position as at 31 December 2022 and its
performance for the half-year ended on that date; and

b) complying with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations
Regulations 2001.

As the auditor of the company, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 
has been given to the directors of the company, would be in the same terms if provided to the directors 
as at the time of this auditor’s review report. 

NEIL PACE MOORE AUSTRALIA AUDIT (WA) 
PARTNER CHARTERED ACCOUNTANTS 

Signed at Perth this 14th day of March 2023. 
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